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Ramraj Pai is the Chief Executive Officer (CEO) at the India Impact Investor’s Council (IIC). The IIC 

is India’s preeminent not for-profit advisory body focussed on building the ecosystem for impact 

investing in the country. IIC is supported by more than 50 impact focussed asset owners, asset 

managers and foundations.  

Ramraj has been a credit market specialist, with a specialization in financial services and inclusion 

related issues. Before joining IIC, Ramraj served as the President at CRISIL limited where he drove 

a variety of initiatives over a 24-year career including heading up CRISIL’s flagship credit rating 

business besides starting up and scaling a separate division for ratings of small and medium 

enterprises in India.   

Ramraj is also on the supervisory board of the India Microfinance equity fund (IMEF) set up by 

SIDBI and is a part of the Academic Advisory Council (Finance) at the SP Jain Institute of 

Management and Research, his alma mater.  
 


